
 
 

AGENDA FOR 
SPECIAL MEETING OF  

OKLAHOMA CITY REDEVELOPMENT CORPORATION 
431 WEST MAIN, SUITE B 

WEDNESDAY, DECEMBER 19, 2018 
10:30 a.m. 

 
1. Call to Order 

2. Statement of Compliance with the Oklahoma Open Meeting Law 

3. Roll Call 

4. Reading and Approval of Minutes of a Regular and Annual Meeting of the Board of 
Directors held on Wednesday, July 18, 2018 

5. Resolution Approving and Ratifying the Grant Agreement between the Inasmuch 
Foundation and the Oklahoma City Redevelopment Corporation 

6. Consideration of any Old Business, including any Tabled or Otherwise Continued Items 

7. Staff Reports 

8. Citizens to be heard 

9. Adjourned 

 

 

 

 

 

 

 

POSTED at the offices of the Oklahoma City Redevelopment Corporation and the City Clerk’s 
Office by 10:30 a.m. Tuesday, December 18, 2018 by Pam Lunnon, Executive Assistant 
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MINUTES OF A REGULAR AND ANNUAL MEETING 
 OF THE  
 OKLAHOMA CITY REDEVELOPMENT CORPORATION 
 

The Regular and Annual Meeting of the Board of Directors of the Oklahoma City Redevelopment 
Corporation was held on Wednesday, July 18, 2018 at 10:30 a.m. in the offices of the Corporation at 431 West 
Main, Suite B, Oklahoma City, Oklahoma. 
 

The Chairman called the meeting to order and stated that the meeting was being held in compliance 
with the Oklahoma Open Meeting Law.  Upon roll call the following members were present: 

 
Mr. J. Larry Nichols 
Mr. Russell M. Perry 
Ms. Mary Mélon  
Mr. Mark Beffort 
 

Commissioners Absent: 
Mr. James R. Tolbert  

 
Staff members present: 

Catherine O’Connor, Executive Director 
Dan Batchelor, OCURA General Counsel, CEDL 
Leslie Batchelor, OCURA Associate General Counsel, CEDL 
Mitchell Moore, Pam Lunnon, Nicolle Goodman, Cynthia McCollum and Michael 
Owens, The Alliance for Economic Dev. of OKC  
 

Others present: 
 Kris Baker, Chicago Title Company of Oklahoma  
 Abi Row, Newman, Grubb, Levy, Strange, Beffort 
  

The Chairman requested a motion to approve, as circulated, the minutes of a Regular and Annual 
Meeting held on Wednesday, July 19, 2017. 

 
Mr. Beffort moved the adoption of the minutes, and upon second by Mr. Perry, the vote was as 

follows: 
 
Mr. J. Larry Nichols    Aye 
Mr. Russell M. Perry   Aye 
Mr. James R. Tolbert, III  Absent 
Ms. Mary Mélon   Aye 
Mr. Mark Beffort   Aye 
        Minutes adopted. 

 
 
 
 
The Chairman called for Election of Officers 
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 Chairman stated it is time to conduct the annual election of officers for the Oklahoma City 
Redevelopment Corporation and the following has been recommended: 
 

President:  J. Larry Nichols  
Vice President:  James R. Tolbert, III 
Secretary:  Mary Mélon 
Assistant Secretary: Russell Perry 
Treasurer  Mark Beffort  

 
Mr. Beffort moved to adopt the officers, and upon second by Mr. Perry, the vote was as follows: 

 
 Mr. J. Larry Nichols   Aye 
 Mr. Russell M. Perry   Aye 
 Mr. James R. Tolbert, III  Absent 
 Ms. Mary Mélon   Aye 

Mr. Mark Beffort   Aye 
         Officers adopted. 
 
 
The Chairman introduced the following resolution: 
 
 “Resolution of the Oklahoma City Redevelopment Corporation Authorizing the Use of 

Advancements for Payment of Certain Costs Incurred by the Oklahoma City Urban 
Renewal Authority in Connection with Proposed and Approved Projects and Approving 
and Ratifying Actions through June 30, 2018” 

 

Mr. Perry moved the adoption of the resolution; and upon second by Ms. Mélon, the vote was as 
follows: 
 
 Mr. J. Larry Nichols   Aye 
 Mr. Russell M. Perry   Aye 
 Mr. James R. Tolbert, III  Absent 
 Ms. Mary Mélon   Aye 

Mr. Mark Beffort   Aye 
          Resolution adopted 
 

 
“Resolution Authorizing Participation in the United States Economic Development 
Administration’s Revolving Loan Fund Grant Program and Directing the Executive 
Director to Prepare a Revolving Loan Fund Plan to be Submitted to the City of Oklahoma 
City and the United States Economic Development Administration in Conjunction with a 
Request for Substitution of Grantee” 

 

Ms. Mélon moved the adoption of the resolution; and upon second by Mr. Perry, the vote was as 
follows: 
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 Mr. J. Larry Nichols   Aye 
 Mr. Russell M. Perry   Aye 
 Mr. James R. Tolbert, III  Absent 
 Ms. Mary Mélon   Aye 

Mr. Mark Beffort   Aye 
          Resolution adopted 
  

The Chairman asked for consideration of old business, staff reports, and citizens to be heard. 
 

There being no further business to come before the Board, the Oklahoma City Redevelopment 
Corporation was adjourned at 10:35 a.m. 

 
 
 

 __________________________ 
     SECRETARY 



OCRC Agenda Item 5 

OKLAHOMA CITY  
REDEVELOPMENT CORPORATION 

 
105 N. Hudson, Suite 101  •  Oklahoma City, Oklahoma 73102  •  405 / 235 / 3771  • Fax 405 / 232 / 8317 

 

CATHERINE O’CONNOR 
Executive Director 

 

 
To:  Board of Directors of the Oklahoma City Redevelopment Corporation 
From:  Catherine O’Connor, Executive Director  
Date:  December 19, 2018 
Ref: Resolution Approving and Ratifying the Grant Agreement between the 

Inasmuch Foundation and the Oklahoma City Redevelopment Corporation 

Background:  The Oklahoma City Redevelopment Corporation was organized for the 
purpose of aiding and providing financial assistance to OCURA in connection with its 
proposed and approved redevelopment activities. OCURA has been engaged in forging 
an Oklahoma City Opportunity Zone program in areas of Oklahoma City where 
OCURA currently operates that qualify as Opportunity Zones under federal law. 
Opportunity Zones are a new economic development tool added to the United States 
Tax Code in 2017 that allows investors to defer gains and/or increase basis on 
investments in qualified investment vehicles that invest in eligible geographic areas 
nominated by state governments and certified by the United States Secretary of the 
Treasury as meeting certain eligibility criteria.  The Inasmuch Foundation was 
organized for the purpose of providing funding to nonprofit organizations for projects 
that focus on education, health and human services, and community enhancement.  
OCRC requested and has been awarded a grant from the Inasmuch Foundation for 
$100,000 for assistance with costs associated with implementing Oklahoma City’s 
Opportunity Zone program. OCRC will contract with the Alliance for Economic 
Development of Oklahoma City, Inc. to provide professional services to administer the 
grant agreement. The Chairman of the Board of the Inasmuch Foundation and the 
Executive Director of the Corporation have already executed the Grant Agreement as 
of November 9, 2018 and November 5, 2018, respectively.   

 
Recommendation:  Approval of the Resolution and ratification of the Grant 
Agreement.  
 
 
 
 
 
 
 



RESOLUTION NO. ___________ 
 
RESOLUTION APPROVING AND RATIFYING THE GRANT AGREEMENT 
BETWEEN THE INASMUCH FOUNDATION AND THE OKLAHOMA CITY 
REDEVELOPMENT CORPORATION 
______________________________________________________________________________ 
 

WHEREAS, the Oklahoma City Redevelopment Corporation, a not-for-profit 
redevelopment corporation (“Corporation”), was organized for the purpose of aiding and providing 
financial assistance to the Oklahoma City Urban Renewal Authority (“Authority”) in connection 
with its proposed and approved redevelopment activities; and 
 

WHEREAS, the Authority is engaged in the planning, undertaking, and implementation 
of existing and proposed redevelopment projects pursuant to the Oklahoma Urban Redevelopment 
Law and the Oklahoma Local Development Act; and 
 

WHEREAS, the Authority has also been engaged in forging an Oklahoma City 
Opportunity Zone program in areas of Oklahoma City where the Authority currently operates that 
qualify as Opportunity Zones under federal law; 

 
WHEREAS, Opportunity Zones are a new economic development tool added to the United 

States Tax Code in 2017 that allows investors to defer gains and/or increase basis on investments 
in qualified investment vehicles that invest in eligible geographic areas nominated by state 
governments and certified by the United States Secretary of the Treasury as meeting certain 
eligibility criteria; and 

 
WHEREAS, the Inasmuch Foundation, an Oklahoma not-for-profit corporation 

(“Inasmuch Foundation”), was organized for the purpose of providing funding for projects that 
focus on education, health and human services, and community enhancement; and 

 
WHEREAS, the Corporation requested and has been awarded a grant from the Inasmuch 

Foundation for assistance with costs associated with implementing Oklahoma City’s Opportunity 
Zone program; and 

 
WHEREAS, the Inasmuch Foundation and the Corporation have negotiated a certain 

Grant Agreement  (“Grant Agreement”), which authorizes the Inasmuch Foundation to grant funds 
totaling One Hundred Thousand Dollars ($100,000.00), in a lump sum, to the Corporation for the 
purpose of aiding in the implementation of the Oklahoma City Opportunity Zone program; and 

 
WHEREAS, the Chairman of the Board of the Inasmuch Foundation and the Executive 

Director of the Corporation have already executed the Grant Agreement as of November 9, 2018 
and November 5, 2018, respectively; and 

 
WHEREAS, the Corporation anticipates contracting with the Alliance for Economic 

Development of Oklahoma City, Inc., to perform certain professional services necessary to 
implement the Grant Agreement; and 
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WHEREAS, it is appropriate and desirable to approve and ratify the Grant Agreement 

between the Inasmuch Foundation and the Corporation. 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Oklahoma 
City Redevelopment Corporation as follows: 
 

1. The Grant Agreement is hereby approved, and the actions of the Executive Director 
and officers of the Corporation in negotiating and executing the Grant Agreement 
are hereby ratified. 

 
2. The officers, Executive Director, and Legal Counsel of the Corporation are 

authorized to execute such documents and take such actions as may be necessary 
or appropriate to implement this authorization and to implement the provisions of 
the Grant Agreement. This authorization includes, but is not limited to, an 
authorization to contract with, and reimburse expenses of, the Alliance for 
Economic Development of Oklahoma City, Inc., to provide professional services 
necessary to implement the Grant Agreement. 

 
 

I, __________________________, Secretary of the Oklahoma City Redevelopment 
Corporation, certify that the foregoing Resolution was duly adopted at the special meeting of the 
Board of Directors of the Oklahoma City Redevelopment Corporation held at the Arts District 
Garage Conference Room, 431 West Main, Suite B, Oklahoma City, Oklahoma 73102 on the 19th 
day of December, 2018; that any notice required to be given of such meeting was properly given; 
that a quorum was present at all times during such meeting; and that said Resolution was adopted 
by a majority of those present.  
 
 
      __________________________________________ 
      SECRETARY 
 
(SEAL) 
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